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Percentage total return

Number of negative  
performance years:

21 (19%)

Number of positive  
performance years: 

88 (81%)

 Australian equities recorded their worst year on record in 2008 when the 
All Ordinaries Index fell 43 per cent. While it is difficult to dismiss short term losses, 

remember wealth is built over the longer term. Since 1900, the Australian share market 
posted positive returns in 81 per cent of calendar years.

Investments

109 years of Australian 
sharemarket returns

Source: All Ordinaries Index  
annual returns 1900 to 2008
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Important information

This publication has been prepared to provide you with general information only. It is not intended to take the place of professional advice and you 
should not take action on specific issues in reliance on this information. In preparing this information, we did not take into account the financial 
objectives, situation or particular needs of any particular person. Before making a decision whether to acquire this product, you need to consider 
(with or without the assistance of an adviser) whether this information and the information contained in the Product Disclosure Statement (PDS) 
is appropriate to your needs, objectives and circumstances. Copies of the PDS can be obtained from your adviser or by calling 1800 655 655. 
Applications for AXA Australia products will only be accepted on receipt of an application form accompanying a current PDS. National Mutual Funds 
Management Limited (NMFM) and its associates derive income from issuing this product, full details of which are contained in the PDS. This 
information is provided for persons in Australia only and is not provided for the use of any person who is in any other country.

1900 16.1%

1901 -1.7%

1902 17.7%

1903 23.9%

1904 9.4%

1905 16.4%

1906 11.8%

1907 10.2%

1908 18.8%

1909 15.1%

1910 8.2%

1911 12.3%

1912 10.4%

1913 10.7%

1914 13.4%

1915 -1.9%

1916 -1.7%

1917 17.6%

1918 11.6%

1919 18.4%

1920 10.0%

1921 22.4%

1922 23.6%

1923 18.3%

1924 17.1%

1925 18.5%

1926 16.2%

1927 19.8%

1928 14.6%

1929 -3.6%

1930 -28.1%

1931 20.0%

1932 26.5%

1933 27.1%

1934 24.6%

1935 11.4%

1936 18.8%

1937 6.2%

1938 1.0%

1939 7.2%

1940 5.3%

1941 -3.8%

1942 20.4%

1943 10.5%

1944 9.6%

1945 15.5%

1946 14.8%

1947 18.0%

1948 3.6%

1949 9.6%

1950 32.9%

1951 -3.3%

1952 -11.8%

1953 14.8%

1954 20.6%

1955 12.1%

1956 10.3%

1957 18.3%

1958 22.8%

1959 47.1%

1960 -7.3%

1961 16.0%

1962 5.0%

1963 28.6%

1964 6.6%

1965 -7.1%

1966 10.2%

1967 42.9%

1968 42.5%

1969 14.7%

1970 -16.2%

1971 4.3%

1972 26.4%

1973 -23.3%

1974 -26.9%

1975 62.9%

1976 5.2%

1977 20.2%

1978 22.2%

1979 46.3%

1980 48.9%

1981 -12.9%

1982 -13.9%

1983 66.8%

1984 -2.3%

1985 44.1%

1986 52.2%

1987 -7.9%

1988 17.9%

1989 17.4%

1990 -17.5%

1991 34.2%

1992 0.5%

1993 40.5%

1994 -8.2%

1995 20.2%

1996 14.0%

1997 11.4%

1998 8.5%

1999 19.3%

2000 5.0%

2001 10.1%

2002 -8.1%

2003 15.9%

2004 27.6%

2005 21.1%

2006 25.0%

2007 18.0%

2008 -43.0%

All Ordinaries Index 
yearly returns from 
1900 to 2008

Past performance is not necessarily indicative of future performance

Average 
annual 
return:
+13.3%


